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SUBJ: PAST DUE INSTALLMENT ON EXIMBANK BANK GUARANTEE 
TRANSACTION EOR KIMEX, S.A. 

REE: STATE 24292 

1. EMBASSY CONTACTED SIMON GUINDI, GENERAL MANAGER OF KIMEX, S.A. 

TO ASCERTAIN REASON FOR INORDINATE PAYMENT DELAY AS DESCRIBED REETEL. 
GUINDI STATED THAT KIMEX DOES NOT RPT NOT HAVE ANY KNOWLEDGE OF SIXTH 
PRINCIPAL INSTALLMENT DUE SINCE SEPTEMBER 1, 1974 IN AMOUNT OF DOES 
10,428.53, PLUS INTEREST, ON PURCHASE OF TEXTILE EQUIPMENT FROM NORTH 
AMERICAN ROCKWELL CORPORATION. MOREOVER, HE STATED THAT KIMEX NEVER 
RECEIVED COMMERCIAL BANK'S DUNNINGS FOR SEPTEMBER INSTALLMENT. 

2. ACCORDING TO GUINDI, KIMEX HAS FAITHFULLY PAID ALL INSTALLMENTS 
AS THEY CAME DUE AND IS CURRENT IN ITS PAYMENTS TO PHILADELPHIA 
NATIONAL BANK, LAST INSTALLMENT OF DOES 4,580 WAS MADE ON NOVEMBER 
26, 1974. 

3. THERE IS OBVIOUS CONFUSION ON AMOUNT OF INSTALLMENTS AND DUE 
DATES. EMBASSY REQUESTS THAT EXIMBANK SEND COMPLETE INFORMATION 
WITH SUPPORTING DOCUMENTS IN ORDER THAT WE BE IN A POSITION TO 
PURSUE THIS MATTER FURTHER WITH KIMEX. GUINDI MADE IT CLEAR THAT 
KIMEX DOES NOT INTEND TO DEFAULT ON ITS OBLIGATION COVERED BY 
EXIMBANK GUARANTEE. EMBASSY, THEREFORE, BELIEVES THIS MATTER 
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CAN BE RESOLVED SATISFACTORILY. 
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